
 

 

Exhibit 2: Response to biologic therapy based on duration of disease and prior treatment

Source: Nat. Rev. Rheumatol. February 2015

Exhibit 3: RA commercial landscape overview 

Source: Bloomberg and Janney Montgomery Scott, LLC

 

Drug Lead Company Type Indication U.S., billion Global, billions

Humira Abbvie mAb RA/Plaque Psoriasis/Psoriatic arthritis/Crohns 8.4$           13.9$               

Enbrel Amgen mAb RA/Plaque Psoriasis/Psoriatic arthiritis 5.1$           9.0$                 

Remicade JnJ mAb RA/Crohns/ Psoriasis/UC/Plaque Psoriasis/ Psoriatic arthritis 4.5$           6.8$                 

Orencia BMY mAb RA 1.3$           0.6$                 

Actemra Roche mAb RA 0.6$           0.9$                 

Simponi JnJ mAb RA/Psoriatic arthiritis/UC 0.7$           0.6$                 

Cimzia UCB mAb RA/Crohns/Psoriatic arthiritis 0.7$           0.4$                 

Xeljanz PFE Jak/Oral RA/UC/Plaque psoriasis 0.5$           

2015 Sales

Generalized ACR20 and ACR70 
response rates to different therapies

ACR70 response rates to treatment with abatacept, golimumab, 
tocilizumab, and rituximab in MTX-naive patients, patients with active 
disease despite MTX therapy (MTX-IR) and patients with active disease 

despite previous TNF-inhibitor treatment (anti-TNF-IR).
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Exhibit 4: Cross-study comparison of filgotinib, baricitinib, and ABT-494

Source: Company presentation, NEJM 2016, and Janney Montgomery Scott, LLC

Exhibit 5: Filgotinib commercial opportunity assuming low to mid-single digit adoption 

Source: The CDC, The Journal of Crohn’s and Colitis 2013, 7; 322 and Janney Montgomery 
Scott LLC estimates  

Exhibit 6: Projected evolution of filgotinib global sales RA only (left) and RA+IBD (right) 

Source: Janney Montgomery Scott LLC estimates
 

Drug Study Cohort N

12-week 24-week 12-week 24-week 12-week 24-week

50 mg OD 82 11% 13% 17 18% 8% 13%

50 mg BID 85 14% 18% 19% 18% 11% 15%

 25 mg BID 86 12% 14% 13% 18% 6% 12%

100 mg QD 85 17% 18% 24% 29% 12% 24%

200 mg  QD 86 24% 31% 28% 33% 16% 20%

100 mg BID 84 35% 38% 40% 38% 23% 30%

baricitinib BEAM 4 mg QD 487 30% 37% 28% 32% 14% 22%

3 mg BID 15% 20% 16%

6 mg BID 23% 29% 24%

12 mg BID 32% 30% 9%

18 mg BID 27% 25% 21%

24 mg QD 32% 24% 18%

ACR 70

MTX+ JAK

DARWIN 1filgotinib

BALANCE-2ABT-494 NA

ACR 20 ACR 50

Peak revenue 

opportunity

US EU US EU US EU US EU

RA 1,290,000   1,548,000 6% 3% 20,000$       13,000$ 1,548,000,000$     603,720,000$    2,151,720,000$ 

Ulcerative Colitis 610,000       1,500,000 5% 3% 20,000$       13,000$ 610,000,000$        585,000,000$    1,195,000,000$ 

Crohn's Disease 565,000       1,100,000 4% 3% 20,000$       13,000$ 452,000,000$        429,000,000$    881,000,000$    

4,227,720,000$ 

Cases Estimated peak adoption Annual Cost Commercial opportunity
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Exhibit 7: Xeljanz annual sales (right panel) and script growth (left panel) 

Source: PFE SEC filings

 
Exhibit 8: Cytokines associated with JAKs and impact of inhibitions by pan-JAK’s

Source: Adapted from the Ann Rheum Dis. 2013 April ; 72(0 2): ii111–ii115, by Janney 
Montgomery Scott LLC

Usage of different Jaks by various 
cytokines

Impact of inhibiting various JAKs on 
signaling by selected cytokines

RESEARCH ANALYST CERTIFICATIONS AND IMPORTANT DISCLOSURES ARE ON PAGES 34 - 36 OF THIS REPORTPAGE 9 OF 36


